
Final Fixing of Bitcoin Final Redemption (incl. Yield) Return on invested capital

13,000 109.53% 9.53%

12,000 109.53% 9.53%
11,000 109.53% 9.53%
10,000 100.49% 0.49%
9,952 100.00% 0.00%
9,000 90.44% -9.56%
8,000 80.39% -19.61%
7,000 70.34% -29.66%
6,000 60.29% -39.71%
5,000 50.24% -49.76%
4,000 40.19% -59.81%
3,000 30.15% -69.85%
2,000 20.10% -79.90%
1,000 10.05% -89.95%
0 0.00% -100.00%

The Dual Currency Certificate on BTC/USD is a Discount Certificate. Discount Certif- 
icates are suitable for investors who anticipate a stagnating or a moderately rising or 
falling price of the underlying instrument. If this market expectation is fulfilled the in-
vestor will achieve a higher yield than they would by investing directly in the underlying.

Product details
• The Certificate is issued at a discount to the current price of Bitcoin (the “Underlying 

Instrument”) in relation to the USD. Investors receive the maximum yield if the price of 
the Underlying Instrument is equal to or greater than the strike price

• If at maturity the underlying instrument trades below the strike price, the investor is ex-
posed to price downside and may lose up to the entire investment

The Product is aimed at investors who …
• want to harvest the high volatility of Bitcoin
• are looking to increase their investment yield by holding the product to maturity
• have a moderately positive view on the underlying instrument

Main risks
• Limited participation in rising prices of the Underlying Instrument 
• Losses may incur if the underlying instrument closes at a price below the strike price
• There is no capital protection and in the worst case the entire invested capital is at risk

Payout Profile
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Key facts at a glance

Indicative Yield 9.53% net of all product fees 
(37.70% p.a.)

Indicative Strike USD 10,900 (94% of spot price)

Issuer SA1 Issuer Limited, a Guernsey 
SPV (registration no 66982)

Counterparty  
risk

Issuer SPV is fully collateralized 
and has a banking guarantee 
from SEBA Bank AG 

Custodian SEBA Bank AG, Zug, Switzer land 
licensed as a bank and securit- 
ies firm by Swiss regulator FINMA

Tax treatment Yield not subject to taxation  
for Swiss domiciled investors

Underlying BTC/USD

Issue price USD 1,000

Min. trade size 10 Certificates and multiples  
of 1 thereafter

Settlement Cash 

Secondary 
market

Daily at NAV on best effort basis

Paying agent ISP Securities AG  
Zurich, Switzerland

ISIN CH0558875750

Subscription 
period

21.08. – 28.08.2020 

Initial Valuation 
Date

28.08.2020

Final Valuation 
Date

27.11.2020

Redemption  
Date

02.12.2020

Eligible investors Retail investors in Switzerland, 
qualified investors in EEA  
(ex cluding Guernsey, UK).  
Not to be offered or sold in  
the USA or to US persons

Payoff at maturity

Strike
Price Underlying 0

(100% + yield) x  
(final price/strike price)

Scenario 1

(100% + yield)

PnL

Scenario 2

These products are derivative financial instruments and do not qualify 
as units of a collective investment scheme according to the relevant 
provisions of the Swiss Federal Act on Collective Investment Schemes 
(“CISA”) and are consequently not authorised or supervised by FINMA, 
nor do they benefit from specific investor protections provided under 
CISA. 



Disclaimer
This Factsheet summarizes the key characteristics of this product. For further and more detailed information please refer to the Term Sheet (Simplified Prospectus). Only the Final Term Sheet shall form the entire and legally 
binding documentation for this Product. The full Product Documentation can be obtained directly at SEBA.

This document has been prepared by SEBA Bank AG (“SEBA”) in Switzerland. SEBA is a Swiss bank and securities firm with its Head Office and legal domicile in Switzerland. It is authorized and regulated by the Swiss Financial Market 
Supervisory Authority (FINMA). 

This document is published solely as advertisement and for information purposes; it is not an offer to buy or sell any financial investment or to participate in any particular investment strategy. This document is for distribution only 
under such circumstances as may be permitted by applicable law. It is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other juris-
diction where such distribution, publication, availability or use would be contrary to law or regulation or would subject SEBA to any registration or licensing require ment within such jurisdiction. 

No representation or warranty, either express or implied, is provided in relation to the accuracy, completeness or reliability of the information contained in this document, except with respect to information concerning SEBA. The 
information is not intended to be a complete statement or summary of the financial investments, markets or developments referred to in the document. SEBA does not undertake to update or keep current the information. Any state-
ments contained in this document attributed to a third party represent SEBA‘s interpretation of the data, information and/or opinions provided by that third party either publicly or through a subscription service, and such use and 
interpretation have not been reviewed by the third party.

Any prices stated in this document are for information purposes only and do not represent valuations for individual investments. There is no representation that any transaction can or could have been effected at those prices, and 
any prices do not necessarily reflect SEBA’s internal books and records or theoretical model-based valuations and may be based on certain assumptions. Different assumptions by SEBA or any other source may yield substantially 
different results.

Nothing in this document constitutes a representation that any investment strategy or investment is suitable or appropriate to an investor’s individual circumstances or otherwise constitutes a personal recommendation. Investments 
involve risks, and investors should exercise prudence and their own judgment in making their investment decisions. Financial investments described in the document may not be eligible for sale in all jurisdictions or to certain cate-
gories of investors. Certain services and products are subject to legal restrictions and cannot be offered on an unrestricted basis to certain investors. Recipients are therefore asked to consult the restrictions relating to investments, 
products or services for further information. Furthermore, recipients may consult their legal/tax advisors should they require any clarifications. SEBA and any of its directors or employees may be entitled at any time to hold long or 
short positions in investments, carry out transactions involving relevant investments in the capacity of principal or agent, or provide any other services or have officers, who serve as directors, either to/for the issuer, the investment 
itself or to/ for any company commercially or financially affiliated to such investment. At any time, investment decisions (including whether to buy, sell or hold investments) made by SEBA and its employees may differ from or be 
contrary to the opinions expressed in SEBA research publications.

Some investments may not be readily realizable since the market is illiquid and therefore valuing the investment and identifying the risk to which you are exposed may be difficult to quantify. Investing in digital assets including crypto 
assets as well as in futures and options is not suitable for every investor as there is a substantial risk of loss, and losses in excess of an initial investment may under certain circumstances occur. The value of any investment or income 
may go down as well as up, and investors may not get back the full amount invested. Past performance of an investment is no guarantee for its future performance. Additional information will be made available upon request. Some 
investments may be subject to sudden and large falls in value and on realization you may receive back less than you invested or may be required to pay more. Changes in foreign exchange rates may have an adverse effect on the 
price, value or income of an investment. Tax treatment depends on the individual circumstances and may be subject to change in the future.

SEBA does not provide legal or tax advice and makes no representations as to the tax treatment of assets or the investment returns thereon both in general or with reference to specific investor’s circumstances and needs. We are of 
necessity unable to take into account the particular investment objectives, financial situation and needs of individual investors and we would recommend that you take financial and/or tax advice as to the implications (including 
tax) prior to investing. Neither SEBA nor any of its directors, employees or agents accepts any liability for any loss (including investment loss) or damage arising out of the use of all or any of the Information provided in the document.

This document may not be reproduced or copies circulated without prior authority of SEBA. Unless otherwise agreed in writing SEBA expressly prohibits the distribution and transfer of this document to third parties for any reason. 
SEBA accepts no liability whatsoever for any claims or lawsuits from any third parties arising from the use or distribution of this document.

© SEBA Bank AG, Kolinplatz 15, 6300 Zug. 2020. All rights reserved.
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SEBA BRIDGES THE GAP BETWEEN THE TRADITIONAL & NEW DIGITAL ASSET WORLD
3 Months Dual Currency Certificate on BTC/USD | Achieve yield from crypto currency volatility
In subscription until 28 August 2020, 10 am CET

About SEBA
SEBA is a pioneer in the financial indus-
try, building a progressive technological 
bridge between the digital and traditional 
asset worlds. Founded in April 2018 and 
headquartered in (Zug) Switzerland, SEBA 
was one of the first financial institutions 
with a focus on digital assets and crypto-
currencies to receive a Swiss banking and 
securities dealer license in August 2019. 
SEBA offers a wide range of banking ser-
vices meeting the highest security and 
compliance standards. 

SEBA enables clients to invest, safekeep 
and trade in digital and traditional assets 
as well as borrow against these assets and 
issue tokens – all out of an integrated and 
end-to-end banking platform.

For more information contact us via email 
on clientmanagement@seba.swiss or by 
phone on +41 41 552 64 90. 

We look forward getting in touch with you.

www.seba.swiss 

Digital Asset Investment Solutions at SEBA
At SEBA, we link profound knowledge and in-depth expertise of complex investment prod-
ucts to deliver a sophisticated offering for cryptocurrencies and digital assets. SEBA al-
lows clients to exploit new investment strategies within this emerging asset class while 
being committed to developing fully compliant solutions that conform to robust instit- 
utional standards. 

SEBA offers a broad range of investment solutions including directional strategies,  
option-related strategies with asymmetric payoffs and non-directional strategies.

Product Information
SEBA Bank AG
Kolinplatz 15  in 6300 Zug, Switzerland
Email: clientmanagement@seba.swiss
Phone: +41 41 552 64 90 
www.seba.swiss

Subscriptions and Redemptions
ISP Securities AG
Bellerivestrasse 45 in 8034 Zurich, Switzerland
Email: trading@ispsecurities.ch 
Phone: +41 43 499 14 14 
www.ispgroup.com


